
Executive Summary:
Three strong APAC stories anchor this week.  South Korea's Korea
Metaverse Festival  (KMF) ran June 10–12 at COEX in Seoul  — a
government-backed event with 140 companies,  a dedicated smart
glasses experience zone,  and a c lear pol icy s ignal  that South Korea
views AI  + XR as a core national  growth engine.

 Business Activities:
Korea Metaverse Festival  — Seoul ,  June 10–12 — The week 's
c learest APAC story.  South Korea's Ministry of Science and ICT
kicked off the 2026 Korea Metaverse Festival  at COEX in Seoul  on
June 10, featuring 140 companies across 270 booths,  a dedicated
smart glasses experience zone where v is itors could test Meta
Ray-Ban, Samsung Galaxy XR, and Apple.
Samsung Galaxy Glasses — July 22 Unpacked Reveal  Confirmed
— Samsung is reportedly p lanning to unvei l  its f irst AI  smart
glasses at Galaxy Unpacked in London on July 22,  running Android
XR with Gemini  as the bui lt- in assistant,  a 12MP camera,  speakers,
and microphones,  with a l l  processing off loaded to a paired phone 
Meta Horizon Worlds — Dead in VR as of June 15  — Horizon
Worlds became inaccessib le v ia VR headset on June 15,  with Meta
removing the app entire ly from Quest and focusing exclus ively on
a smartphone version.  Real ity Labs has accumulated nearly $80
bi l l ion in losses s ince 2020. Horizon Worlds,  launched in 2021,
never drew more than a few hundred thousand monthly active
users.  
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Technology Updates:
LetinAR (South Korea)  — The Optics Behind the Glasses Nobody
Sees — South Korean AR optics startup LetinAR, backed by LG
Electronics,  raised $18.5 mi l l ion from Korea Development Bank
and Lotte Ventures,  br inging total  funding to $41.7 mi l l ion ahead
of a planned 2027 IPO.
Vis ionOS 27 — What 's Actual ly New — The update brings spatia l
panoramas (personal  photos become immersive environments) ,
Visual  Intel l igence (S ir i  answers questions about what 's currently
vis ib le in the headset) ,  a redesigned 3D Sir i  v isual isat ion placeable
anywhere in v irtual  space,  Control  Center redesign,  and new
curvature windows.

Market Trends & Statistics:
Global  AI  smart glasses shipments surged to 8.7 mi l l ion units in
2025 — a more than 300% increase from the prior year — with
analysts projecting the f igure wi l l  exceed 15 mi l l ion units in 2026.
Meta's Horizon Worlds shutdown after $80B in Real ity Labs
losses is  the industry 's c learest data point yet:  socia l  VR worlds
as a consumer product don't  work at scale .  Enterprise VR,
train ing s imulat ion,  and smart glasses are where the category is
growing.

Community Pulse:
The mood this week is  h istorical ly ref lective and forward-leaning
simultaneously .  The Horizon Worlds shutdown on June 15 prompted
genuine industry ref lection — not gr ief,  but reckoning.

This report h ighl ights the dynamic landscape of XR developments in
the APAC region,  focusing on business activ it ies,  market trends,  and
technological  advancements.
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